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Highlights of the cl_ba clal (jc ol

Insurance Sector *U—o LU

Performance*

For Q2 2023 vs. Q2 2022 &ijléo 02023 ple Jo wulill il wa
Gl plall go Jilaall 21l

Increase in Gross Written
Premiums (GWP) of the Saud ,: L
Insurance Sector, reaching Jllo 12.2 LJ-'I-Q-O Juy o 15
SAR 151 billion compared to U-o JJlaall el JULa Ju)

SAR 12.2 billion in Q2 2022. Gl ololl
Inerease in GWP of Health s, ‘ blLwall yilos] yLa elaj)
Insurance, reaching SAR 8.8 30 lI‘%) v nll (ol Ly wiidal
billion compared to SAR68 4 P 68U ao o 88 Rl
billion in Q2 2022. Jlodll 2l JUa Juy jdo

Gl olell (o

blLusll Wloal wid elaj
el lySjoll (ol lgy Wiisal

Increase in GWP of Motor
Insurance, reaching SAR 3]

billion compared to SAR 22 o JuJJudo 2.2 LJJLGD JUuJ jlo 31
billion in Q2 2022. ol o Jloall il JUA
&l

----------------------------------------------
*

Increase in GWP of Other

General Insurance, reaching oLl (uolill clail) Iy wiido
SAR 2.62 billion compared to i Qo Juy julo 2.62 ol wiyAl
SAR 2.6 billion in Q2 2022. Jloall ol JUs Juy jilo2.6

blLuwall loal yracl &j

Gl olell (o
Decrease in GWP of 8 80/ blLwall ydloa| va (plaz
Protection and Saving ( g 0) dulon)l (ol Ly wiidol
Insurance (P&S)reaching SAR e JUJ Ug-o 538 2l jlhallg
538 million compared to SAR JU JLj yg-Ho 589 ildo
589 million in Q2 2022. Gl plell yo Jilaall 2
* Q2 2023 data is based on the data of wide Al 02023 ole (o vulll 23l Sl *
26 out of 27 insurance/ re-insurance 27 Jol o (ol dale| gl/g Jrotb aspu 26 Ul
compdanies. . AP
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Insurance Sector (oLl
Performance

For Q2 2023 ©2023 ple yo lll gyl na

Jazo gl & aeaijo blaisl dllazo Yl SlSjall (olig ynll golll o JS joiisl
blainall Jazo 2aj)l loA 98.6 Jusjall (poll blainll Jazo ol g %96.9 vtand| (uotd) blaixll
Jo wulll il JUA %81.6 ] 02022 ole (o wulll il JUA %775 (o (ol lspid (Al
©2023 olc
Health and Motor Insurance continued to retain substantial portion of their

business with Retention Ratios reaching 96.9% and 98.6% respectively. Also

the overall Retention Ratio of insurance companies increased from 77.5% in
Q2 2022 to 81.6% in Q2 2023.

olc o villl 2yl %74.8 2lu 02022 ole (o villl 2yl %79.8 (o gjluall Jano (paiil
02023

| The overall Loss Ratio decreased from 72.8% in Q2 2022 to 74.8% in Q2 2023.

U] o 02022 ool o wulll il JUa Juj ggio (72) lajaa gjlua (o J3l valb waij)
il clanl i elanll g yutg .©2023 plell go il il JUas Juy ggtlo 1129 3 valo
Jauo 1,292 gjaé (Jha Wléo 02022 ole o vl syl JUa JUj gado 315 o (uolll Uloax
il 2yl JUs Juy yado 507 el jlatiwlll yxa ¢lasjl g 02023 ole yo wulll syl Jus Ju)
Gl ol (o alilaall apall JUa Juy gado (128) lajaa éjlucy (Jléo 02023 ole (jo

The Net Income increased from a loss of SAR (72) million in Q2 2022 to reach
a Net SAR 1129 million in Q2 2023, this was due to the increase of Insurance
Service Result from 31.5 million in Q2 2022 to SAR 1,292 million in Q2 2023. Also,
the Net Investment Income increased from loss of SAR (128) million in Q2 2022
to SAR 507 million in Q2 2023.
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lnsurance Sector (ol Ul
Performance
For Q2 2023 ©2023 olc Jo wulldl il na

7 Jladoy (ol Ol dcllall pirola (hraxil
- le yo il 2l yra sugio auwi 7.8
ol=ll o alloall §)ialy djjldo ©2023
Gl

------------------------------------------------------
* *

declloll yiola
Solvency Ratio

The Solvency Ratio of the Insurance
Sector decreased by 7.8 percentage
points compared to Q2 2022.

-
........
rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
.

. .,
.

loja & Gjluad o Jladiwl] J2a valb 24j)

ole o il gl JUs Juy goulo (128)
Ol 2yl YIS o) gulo 507 wl] 2020 ¢ ——s

02023 ol o 507 M

Jloliwll J5a :
Investment Income

Net |nhvestment Income increased
from SAR (128) million in Q2 2022 to
SAR 507 million in Q2 2023.

-------
rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr

Ugtlo 1,292 el (uolll Uloas Afli teaj)
Jlao 02023 ole go wulll iyl JUS JU.

[OI-CU-OUUI-UlpJJJILJI_b LJUJ U9-L-0 315 . Upwl C’I.oni ajl.l“j
©2022 :
1,292 M | Insurance Service
Insurance Service Result increasedin Result

»
------------------------------------------------------

Q2 2023 to reach SAR 1292 million
compared to SAR 31.5 million in Q2

L
-
''''''''
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
= -
......
-
-

ey ayallg o4l agy Uaall yals gai)

ole yo vl el JUS JUy ugdo 1129 e,
JUuj yado (72) lajas glus (plbo ©2023 an) Jhal valb
02022 ole yo ulill 2l JUs 1,129 M aw jhllg oSl
A A N A A J Net Income qfter

Net Income aofter Zakaot aond Tax
increased to SAR 1129 million in Q2 Zakat and Tax
2023, compared to a loss of SAR (72}
“._ million in Q2 2022

o
"""""
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
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Insurance Sector (ol Ul

Performance

For Q2 2023 vs. Q2 2022 &ijléo ©2023 ple (1o wulldl il yia
Gl plell go Jiloall 2l

Key Insurance Indicators G Ul (J—ol Ul Ulpwéo

Juy uguall oudll pron
All figures in million SAR

T Sl las wulldl sl wulUl o)l iyl (ol Olpigo
C“hdr: Y “Ch;:: 3“:’ 02023 02022 Key Insurance
ge 7 9 Q2 2023 Q2 2022 Indicators

iiSoll blwail wilaa]
24.2% 20482 151181 12169.9 o2

Gross Written
Premium

54j)l ams Y33l vals
- 1,201 1129 (72) analla

Net Income dfter
Zakat & Tax

grolll Oloas Ailii
4006% 1. 2605 12919 315 Insurance Service

Result

Jlolwll J2a vals
495% 63H.4 S TN (128.4) Net Investment

Income

U290 (way jloo)/Glaly]
- (577) (295.9) 2811 Usoti

Insurance Findnce
Income/(Expenses)

sl (@ jloo)/Olalp)
40% (66.5) (231.6) (165.1) Other

Income/(Expenses)

auui4oll bluail wals
24.3% 23616 12 1G01] Q7325 Net Earned Premium
(NEP)

dadioll SWlboll valb
16.6% 1290.4 Q053 7762.6 Net Claims Incurred
(NCI)

) djlwall Jawo
(4.9%) 74.8% 79.8% Loss Ratio (NCI/NEP)

. 41% 81.6% 775% Blabl Jazo

Retention Ratio
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Insurance Sector (ol Ul

Performance

For Q2 2023 vs. Q1 2023 &ijléo ©2023 ple (1o wulill il wia
Gl 214U

Key Insurance Indicators 6 Ul J—ol Ul Ulpwéo

Juy yguall udll pron
All figures in million SAR

w1l Al R wulidl gyl Joil gl awuipl (ot Olpigo
C:hqr:gé % ch é:.:;‘: 02023 02023 Key Insurance
Q2 2023 Q12023 Indicators

wiidoll blwaill wlloal
(20%) (3786.3) 15,1181 18 904.4 o

Gross Written
Premium

G5l axy (J33] vnalb
90% 533 1129 595.7 G pollg

Net Income dfter
Zakat & Tax

Yol Oloas Ailii
1N3% 685 12919 606.8 Insurance Service

Result

Jloliwll Jaa valo
(1%) (7) 507/.] 514 Net Investment

Income

U290 (14 jlow)/Olalp)
5% (14) (295.9) (282) UsoWl

Insurance Findnce
Income/(Expenses)

i (@ jloo)/Olalp)
100% (116) (231.6) (115.9) Other

Income/(Expenses)

auui4oll bluail vials
.30 603.8 12,100.] 11496.3 Net Earned Premium
(NEP)

dasioll SWllboll vnalb
(3.9%) (370.6) Q053 Q4235 Net Claims Incurred
(NCI)

) gl Jawo
(7.2%) 74.8% 82.0% Loss Ratio (NCI/NEP)

- (4.9%) 81.6% 86.5% Blaabl Jazo

Retention Ratio
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Highlights of the
Insurance Sector
Performance

For six months of 2023

vS six months of 2022

Key Insurance Indicators

Juy yguall udll pron
All figures in million SAR

cl_bhd clal (e daol
(ol I

ajjlao 02023 ple (o il aiwll

Gl plll o ailoall 6jiall

a— gl g—rol il Ulpaugo

Change %

p2il jlaso
Change

-w Mﬁl es o0 I'
02023 olc

Q2 YTD 2023

-w Mﬁl s o0 I'
02022 olc

Q2 YTD 2022

duuipl (uotll Olpigo
Key Insurance
Indicators

25.3%

6,870.8

34,022.5

27,1017

wiidoll blwsil wdloal
lp

Gross Written
Premium

1,202.8

1,724.7

(178.1)

55j) amy 33l valb
aw ollg

Net Income dfter
Zakat & Tax

1,9/78.3

1,877.1

(101.2)

Yol Oloas Ailii
Insurdnce Service
Result

560%

851.3

1,003.2

151.9

Jloliwll Jaa valo
Net Investment
Income

(876.7)

(539.4)

337.4

9o (v jloo)/Claly)
yroull
Insurdance Findnce
Income/(Expenses)

-3 70

2.5

(348.8)

(361.3)

i (W Jlbo)/Olalpl
Other
Income/(Expenses)

26.2%

4,901.3

23,9964

18,695.2

duuidoll blwsll valb
Net Earned Premium
(NEP)

19.8%

3,054.2

184765

15,422.3

dasioll OUlboll valb
Net Cldims Incurred
(NCI)

-4.2%

78.3%

82.5%

djluwall Jamo
Loss Ratio (NCI/NEP)

1.5%

84.3%

82.9%

blaixll Jamo
Retention Ratio

—o il
Insurance
Authority



g wiisoll (potll blwal wdloal
Gross Written Premiums (GWP)




Gross Written

Premiums (GWP)

wiidoll (ot blusi yuloa

)

I =

~ ~
[ 18,904.4 ]
4283
[ 15,118.1 J
m— [ 13,167.1 ] [ 13,037.4 ] [ 12 169.9 J
i‘ 307.7 474.4
D 589.4
=Y
T
=
Y
<
n
wull| syl JoUl syl sull syl Al sl wull| sl
Q2 Ql Q4 Q3 Q2
2023 2022
B 50 olell guolill glgil B -0S)0ll ol B ool golill B 155119 &loadl ol
Other General Insurance Motor Insurance Health Insurance Protection And Savings Insurance
o
2023 2022 bluwall wdloal (o duudl
Wl 2l | Joll gl | iyl sl | Wl | ] sy W e
Q2 Ql Q4 Q3 Q2
17.3% 1.7% 14.6% 18.8% 21.4% wsll elell guolll glgl
Other General Insurance
20.6% 19.6% 225% 19.4% 17.9% DUl (uol
Motor Insurance
585% | 664% | 605% | 582% | 559% ynll (oll
Health Insurance
j1Ballg awlondl (ol
3.6% 2.3% 2.3% 3.6% 4.8% Protection and Savings
Insurance
|
100% 100% 100% 100% 100% ”‘TJ(';’GIJ |
U.n_ol_l_ll

Insurance
Authority



Gross Written JAo]| (ol blwal vlloal
Premiums (GWP) lp

GWP Distribution by coj v lp wilidoll blwall vy joi

LOBs ot

Q2 2022 02022 ulill 2yl

: N
4.8%

21.4%

95.9%
17.9%
" il ololl guolill glgil ™ clibpall ol " 2]l ol " 1504l &landl uoli
Other General Insurance Motor Insurance Health Insurance Protection And Savings Insurance
LN &
Q2 2023 02023 lll 1)l
i '
3.6%
20.6%

58.9%

B ol plodl guolill glgil ™ libpall uoli " 2ol oLl B 155119 Lol guoli
Other General Insurance Motor Insurance Health Insurance  Protection And Savings Insurance

U.n_ou_ll
Authority




Gross Written o]l (ol blwal vdloa|

Premiums (GWP)

I

GWP Distribution by Client ala v gy wiidoll blwall vy jgi

Segment

Q2 2022

cllool|

02022 wull| 21/l

#

15.4%
\ o
e..
56.9%
18.2%
"ohsl " ionllaslio oliio  ®épeo cililo B 4haugio cildiio
Retail Micro Enterprises Small Enterprises Medium Enterprises

%

™ 55 iliiio
Corporate

Q2 2023

/_
16.9%

..

- 5.1%

'11.4%

ool B 50l ausliio vildiio B 5o culidiio B ahaugio cildio

62.8%

02023 yull] 21/l

N

" 55 iliiio

Retail Micro Enterprises Small Enterprises Medium Enterprises Corporate
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Gross Written

Premiums (GWP)

GWP Distribution by Client

Segment & Line of Business

Juy uadaly udll pran
All figures in million SAR

iidoll (ol blusi yilaal

I

ala v g wiiaoll blwall ) jgi
(ol cgig cllooll

Q22022
. a & . . 5|.I.Q.D“ : ulilio . ~ s 0s g U'-In'ou-ll Fg.’
el R T R Smaill o [Pl Balilo [, sl LOB
Total Corporate Medium Ent : Micro Retail
Enterprises nterprises Enterprises
vaanll (ot
67992 | 574%| 39010 [27.0%| 18371 |6.0%| 4048 |66%| 4487 31% | 2076 Health
Insurance
OlSpall (Jroli
21736 | 242%| 5268 | 84% 18311 50%| 1095 |36% 775  [587%| 12767 Motor
Insurance
l=ll (uotill clgi
26077 | 801%| 20899 | 67% | 1760 |27% 712 1.3% 35.] 9.0%| 2356 sl
Other General
EN]
5894 | 682%| 4021 | 25% | 147 |01%| 07 |21%| 124 [270%| 1595 |protection and
Savings

Q22023
e I §psn Oliio T g Giolill g
i loay| Gpus Oldinio dbuwgio oY jenll dwaliio aljai
Total % Corporate - Medium L qul.l = Micro % Retail LOE
Enterprises EOLerpElises Enterprises
vaanll (potill
88492 | 724%| 64073 | 13.4% 11824 6.5% 5795 5.2% 455.8 25% 2242 Health
Insurance
OlSyoll (ot
3152 | 26.0% 8091 5.9% 1835 3.3% 1022 3.4% 1065 614%| 19139 Motor
Insurance
el (potill clgil
26162 | 745%| 19502 |12.8% 33259 3.4% 88.2 2.2% 574 7.0% 184.4 upalll
Other General
jBalllg
2375 61.6% 3309 4.6% 245 0.2% 1.3 3.2% 16.9 305% 163.9 Brataction and
Savings

& 4 4
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Gross Written o]l (ol blwal vdloa|
Premiums (GWP) IsY

GWP Distribution by Sales 6la v Iy wiihall blwall vy jgi
Channel 2 joill
Q2 2022 02022 uli)l sl

4

Ueol buwg

Insurznce 46.5% Insurance
Broker 48.7%  Company
59 5093 02023 wulll syl
(ol buwg (ol sl
Insurance 47.s% |r{§urance
Broker 9.0%  Company

. y

Agent (Ju5q Insurance Broker (ol buug W Insurance Company (ol aspu
Direct pllo = Direct pllo =
Online yugpal| m Online wigpd| pm

oI
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Insurance Penetration (ol Goc

Insurance Penetration to Total GDP wUloaUl vdaall il ] (ot (Goc

4 k'
[ 1.88% ] '

[ 1.29% ] [ 1.96% ]

0.03% 0.05% _ 1.16%

0.06%

0.06%

0.22%
wull] sl JoUl syl sl 2yl AWl syl il syl
Q2 Ql Q4 Q3 Q2
2023 2022

B upil ololl (ol clgii W OlSll jroli Wyl (ol Mg ayloall ol
Other General Insurance Motor Insurance Health Insurance  Protection And Savings Insurance

By P
Insurance Penetration to vibaill pe vdaoll 2l vl (uotll (Goc
Non-Oil GDP
4 N
[ 2.79% ]
[ 2.26% ] 0.06% [ p— ]
0.08% [ 2.13% ] | 2.10% |
— 0.05% ki 0.10%

il syl JoUl sul sl syl AWl syl wull] syl
Q2 Ql Q4 Q3 Q2
2023 2022

B il ololl yolill clgii W OUfjll ol M yonll golill W Balllg aylanll ol
Other General Insurance Motor Insurance Health Insurance  Protection And Savings Insurance

% J

& 4 4
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Insurance Density

4 R
[ 287: ]
153
[469.9 J
409.2 J
GLF [ [ 382.2 ]
[ 356.8 ]
13.9

— 173

St

g

a4

<

m

vl syl Joll sul sull syl Al syl wull| syl
Q2 Ql Q4 Q3 Q2
2023 2022
B il olell (ol clgil B oLSoll (poli B vunll jpolull B 1Ballg aloall ol
Other General Insurance Motor Insurance Health Insurance Protection And Savings Insurance
\ v,
Qu—olL il
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Net Written Premiums

(NWP)

Net Written Premiums By Line

Lii4oll (uotill blwsi yials
Y

L dcjgo gy wilidall ot blwal valb

of Business blull cqi
4 [ 16,357.5 ] N
2849
[ 12,333.1 ]
[ 11,428.2 ] ]
3970 — 10 715.2
318.3 9 427.9
i 346.5
D
o
e
2>
a4
<
T
il syl JoUl syl sull 2yl Al syl vl syl
Q2 Ql Q4 Q3 Q2
2023 2022
B vl ol (potdl clgii B OS5l (pol H vunll (potll B |KBallg duloa]l (pol
Other General Insurance Motor Insurance Health Insurance  Protection And Savings Insurance

/

& 4 4
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Key Ratios

Retention Ratios of Insurance

duuww) Ulpugo

ol clbhal blaixall Olavo

Market
/ 89.62% \
79.76% 81.19%
74.82% < J 77.70%
3556%
2337% l
uUloal AUl ol (uotll clgil Al (ot vynl| uotll
QOverd Other General Insurance Motor Insurance Health Insurance
W 2023 ulldl syl W 2022 ulll 2l
Q2 2023 Q2 2022
. A

dsageuldl IlEpll wa adell aiohil vl jJBall pniey BlaisUl g dun jJBalllg duloall (ot duwdl Blaisll Olaoo 1phis U
Al clgit)l o (ol (o ggill lag) Blaialll Jamo &ijlés (Jhou U cllilg

Retention Ratio is not shown for P&S insurance due to the savings part of the premium which distorts the ratios.

& 4 4
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Key Ratios

Loss Ratios by Line of
Business

duuww) Ulpugo

bul cgi v §jlwall vlawo

ﬁ 89.62%
7976%
74.82% 72 47%
3556%
2337% l
wloal vl olel (rotll clgil OlSjoll (ol
Overda Other General Insurance Motor Insurance

B 2023 yulill gyl
Q2 2023

W 2022 yulill 2yl
Q2 2022

77.70%

wianl| (ol

Health

-

81.19%

nsurance

_/

blusil wa Juall Jole agag) i jlaalllg dulondl Juoti) 6)ludl duw pplas U
Loss ratio is not shown for P&S insurance due to the savings part of the premium which distorts the ratios.

& 4 4
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Line of Business bl c¢gi wwa clall

Performance

Health Insurance vuanldl (o lll
8,652.2 88492 \

6,722.6

05,0862

SARM Jujyagdo

gasiall ulllhaoll naly

auitall bluail valb

&971.3

6,880.2

G0710).3

Iy wiiboll blwail wals

oy wii4oll blual yllasl

06,7992

NCI NEP NWP GWP
B 2023 (i)l ) B 2022 ulill o)l
S Q2 2023 Q2 2022
e walo | 000 | e | o yana Jamo | ol uoid)
OWhall | blwail S &yluss)| blaisyl | ¥ :
IS - iido)l | wiiloll wUloall ; Health
6a510ll duuidoll : Loss Retention
NCI NEP o2 o2 Loval s Ratio Ratio NS EnNce
NWP GWP
el 2022 i)l yyl
72.0% 70.7% 69.7% 55.9% 2022 81.2% 96.6% wulll o))
Feriwet Q22022
it 2023 \ulill myyl
74.3% 715% 69.5% 58.5% 2023 77.7% 96.9% wulll )}
P Q2 2023
2.3% 0.8% -0.1% 27% | wedljlado -35% 0.3% pail jlado
Change P.P Change P.P
Wbl ials blusill wals blusil wals blwail wilos]
N AT o1 wiii4ol o1 wiiiSol
NCI NEP NWP GWP 2023 -2022 ulill iyl poy
Change Q2 YoY
20.3% 25.8% 305% 301%

AL L o
(Lol i
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Line of Business bll cgi wuwa clall
Performance
Motor Insurance OlSoll (ot
/ 35,0710 3,115.2 \
2822 7
%: 2,0456 19875 200648 “175C
= 17812
| I
Q-
<
U
sadiall oWlboll yole auitall blwsll yidls oy wiidall blwsil vials Ly wiidell blwail ylos|
NCI NEP NWP GWP
B 2023 wulill ol B 2022 ulill o)l
\_ Q2 2023 Q2 2022 )
yoin wolo [ 80| Mo | oo awa ano Jamo | ) 2ol (ol
Sllboll | blusil Uo o Y] Blaisul : *
. A JiSoll kol wlloa | ; Motor
6a1510ll auiloll 2 Loss Retention
NCI NEP lo: o ootk Ratio Ratio n bl
NWP GWP
Yot )l 2022 i)l myyl
22.9% 20.4% 21.9% 17.9% 2022 89.6% 95.0% wulll )}
Mo Q2 2022
Yot )l 2023 i)l myyl
22 6% 23.3% 24.9% 20.6% 5023 725% 98.6% wulll 2
e Q2 2023
-0.3% 2 9% 3.0% 27% | peilljlado 17.1% 3.6% pil jlado
Change P.P Change P.P
SWball wals blusil wyals blusil yals blwail wilaa|
e ——roar o1 iAol o1 4ol
NCI NEP NWP GWP 2023 -2022 ulll pypl poy
Change Q2YoY
22 9% 20.4% 21.9% 17.9%
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Line of Business
Performance

Other General Insurance

blull cgi v clatl

Rl olel (potll clgil

' 26162 26077 O\
%
=
o
>
530]
3322 siorde B
L I
—en R e
sasioll Ollhall yials apiball blwail vals gy wiidoll bwsil vals  y wiidall bluail ylas)
NCI NEP NWP GWP
B 2023 i)l o W 2022 il o
_ Q2 2023 Q2 2022 y
Al wloa)| Lol glgii
vlb valb Qs = D Jamo Jazo URottt £
Sball | Buuspy | 2uessl | bl |- g Apudl sl | blawny | WY okl
. - wiidoll | wiikoll ] . Other
6a1510ll duiloll . Loss Retention
NCI NEP lo: lo: SOLON Ratio Ratio aenet
NWP GWP Insurance
yoilll gl 2022 i)l pyyl
2.4% 5.4% 47% 21.4% 2022 35.6% 17.1% wuldl o))
s amna Q2 2022
yoilll gl 2023 i)l pyyl
0.9% 27% 2.9% 17.3% 2023 23.4% 13.6% nglszZBP-!JJ
Q22023
-1.6% -27% -1.8% -41% | p=dljlado -12.2% -35% il yladia
Change P.P Change P.P
SWlball vials blwail wals blwaill wals blwail yiloa
SuS 1ol ayuiSoll 1o iAol 1o ikl
NCI NEP NWP GWP 2023 -2022 il gyl psos
Change Q2 YoY
-58.8% -37.3% -20.0% 0.3%
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Line of Business
Performance

blull cgi v clatl

Protection & Saving Insurance 1Ballg auloal| (ot

894
N3TD
)
> 3347 3270 3405
- 2931
=
= 20711 206.7
Baiiell Cilglasll sl auntball blwall wals Loy utidall bludil véls Loy wikall blusil glas)
NCI NEP NWP GWP
B 2023 wlill o) B 2022 il o)
S Q2 2023 Q2 2022 y
o wlon]
sakioll OWlboll wialy | auuidoll blusll wials btl;,m"!-l--ms' . bl | wlaall go auwudl
NCI NEP ‘NWP gy wilifoll Total %
GWP
27% 3.4% 37% 4.8% 2022 ! myll
Q22022
2 3% 2 4% 2 7% 3.6% 2023 ! i
Q22023
-0.4% -1.0% -1.0% -1.3% peidl jlado
Change P.P
SWihall wals blusill yals blusill yals blwaill yloal
5akic) il — L
NCI NEP NWP GWP 2023 -2022 wlll gyl pud;
Change Q2 YoY
0.2% -12.4% -5.4% -8.8%

Dblusill va jralll Jole agagl Ijhi )bl Jaoog bBlaialll Jawo old)Ul (Jobls U*
*Retention ratio and loss ratio are not shown due to the savings part of the premium which
distorts the ratios
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Sector Profitability

Net Income, After Zakat & Tax

clhdll du)

aw llg 881 A=y (&)lwl) /3 valb

1129

3
E
e
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1
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2023 ulill 2l 2022 il 2yl
Q2 2023 Q2 2022
\_ J
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Sector Profitability

Sector Profitability Q2 2022

clhdll du)

olc o vulll 2l vna clball duy)
02022

-

SARM Uy Ogulo

wilaas Al
: L s‘
Insurance Sevice Result  MNet Investment Income Hét Insurance

L

315
.

2811
(128.4)
Usa wsls (1t Loz bl
TN IET] colill | basd
FRnance income
HMExperSes)

(145.1)
(91.5)
72.0)
ot Azl Gl alpl S5 | pass (aliesll) fiBall wnsle
vl Cmﬁﬂim{ 2w plly eL5 2
Cibher Income Provision for 2okat B Tax Ml Income
JExpenses) After Zokat & Tox

~

J

Sector Profitability Q2 2023

ole o wulll el va elbhall éuy)
02023

-

1,2¥1%

SARM Jlsds

nilh::,:.ﬂlb.l

Insurance Savice Pesut

5071
et Irvesiment Roome
(i Ll adyl
LRl | bgod

Mat Irsurance
Fimonce Incomsa

~

1129.0

(231.8) 1

(141.1)
{utap fleas ksl feylucsl] fymall wals
Othet Income e,
S Expenses) Atter Zogot £ Tox
A5 e
Prcutslchn&funtnznlim E Ton

/
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IFRS 17 Benchmark for p1al) wdgall jueall Olpbgo
the Insurance Sector (oWl clbhdl 17 gy vdloll

Loss Component as % of Liability (o duglo duwuis gl (jgl0
for Remaining Coverage (LRC) duaoll auboil oljill
- \
25%
20%
s
15% Percentile
10%
5%
buwgll
- Median .
wloall vuandl (ol ulsjall (ot ol (uotill clgii 1Ballg éalonl (pots
Overalll Health Insurance  Motor Insurance il gpall pné
Other General Short Term P&S
Insurance
Risk Adjustment as % of Closing oljill (o duwui’ 1blaall bhup
Liability for Incurred Claims (LIC) dauiioll OWlboll

/ 10%

N

9%
8%
7%
6%
5%
.
3%
2% ;

clgll

temi}

o o=l (poull
D Overalll vl (ot OlSdyall (pol Vil
1% Health Motor Insurance  Other General  JBalllg éulanl (poli
Insurance Insurance apiall pna
\ 0% Short Term P&S /
ot LI
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IFRS 17 Benchmark for p1al) wdgall jueall Olpbgo
the Insurance Sector (oWl clbhdl 17 gy vdloll

Insurance Finance Expenses duglo auwus (uolll | bgoi Ulagipo gl (JAa
and Income as % of opening LIC by tiorio §udiall OlWlball pljil (o
including RA 1bliaoll

0.0%

-0.5%

-1.0%

-1.5%

-2.0%

-2.5%

B - ol (uotill clgii alonll (ot

Overall TORR— Motor Insurance  Other General oJitel]
Short Term P&S
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JiiAoll (ol blwal wdloal
blwll cgi v dcjgo s

Gross Written
Premiums by Line of

Business
. 2023 2022 wiidoll blwsil wilasl
2 poill L
it weulill gl Jgill gyl il gyl AP wrulill gyl Gross Written
- 2022 Q2 Ql Q4 Q3 Q2 Premiums
2023
o] o J) o 1) 0 1) o J) o J) . :
SAR M SAR M SAR M SAR M SAR M Line of Business
97.3% 01% | 219 | 01% | 270 | 11% | 1395 | 04% | 508 | 0Il% NI Av?c'.’if.-'.
(1.7%) 57% | 8552 | 03% | 535 | 17% | 2293 | 33% | 4347 | 71% | 8698 E;“;:';’;
94.1% 34% | 5070 | 34% | 6395 | 26% | 3488 | 42% | 5422 | 21% | 2612 Engig;;;fgg
17.2% 19% | 2846 | 09% | 1693 | 10% | 1281 | 10% | 1352 | 20% | 2429 M"é.'.’r?.fﬂ
(16.9%) 30% | 4533 | 42% | 7993 | 32% | 4202 | 52% | 6827 | 45% | 5456 ;'f::;’;
optg Uldgguollg Oalgall
(27.0%) 3.3% 494 ] 2.7% 5173 50% | 6529 | 46% | 6023 | 56% | 677.0 Accident and Liability &
Other
-9 QO 0 | 0 0 0 0 JBallg duloall
8.8% 36% | 5375 | 23% | 4283 | 23% | 3077 | 36% | 4744 | 48% | 5894 Srotaction § Besios
433% | 206% | 31152 | 196% | 37142 | 225% |29679| 194% | 252571 17.9% | 21736 ”:»lﬁifr'
30.1% 585% | 88492 | 66.4% [125559| 605% | 79725 | 582% | 75895 559% | 67992 H‘i'?ﬁjr:

151181

100%

18,2044

100%

13,167.1

100% 13,0374 100% 121699

wlloalll eganoll
Total GWP
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Net Written Premiums iAol (ol blual valb
by Line of Business bl c¢gi wuwn acjgo py

2023 2022 %ol buusdl vnalb
) peoill lp
] il gyl Jgill gyl iyl gyl A1 gyl ol gyl HELNVIILTen
e Q2 al Q4 Q3 Q2 Premiums
2023
Change Uoslo Uoslo Uodlo ugtlo uoslo blidl gg)
Qz YoY % Jb) " Jb) % Jb) - Ju) % Ju) Line of Business
SARM SARM SARM SARM SARM
2047% | 002% | 22 | 001% | 20 | 00W% | 16 [002%| 21 | 001% | 07 o
(17.6%) | 01% | 76 | 001% | 12 | 00% | (930) | 018% | 195 | 010% | 92 owune
444% | 04% | 518 | 05% | 868 | 04% | 461 | 05% | 576 | 04% | 359 . .1
33% | 04% | 476 | 03% | 426 | 03% | 321 | 05% | 586 | 05% | 40 e
Q 0 0 0 0 0 Olalioall
(811%) | 02% | 234 | 0% | 1038 | 05% | 602 | 10% | 1027 | 13% | 1234 R
optg Uldgguuollg Calgall
(2.9%) 18% | 2244 | 14% | 2340 31% | 3599 | 23% | 2498 | 25% 2311 Accident and Liability &
Other
0 0 0 0 0 0 JBallg dylaall
(54%) | 27% | 3279 | 17% | 2849 | 20% | 2232 | 30% | 3183 | 37% | 3465 Ny | e
487% | 249% | 30710 | 224% | 36643 | 248% |2,8359| 225% | 24154 | 219% |2,064.8 o
305% | 695% |8577.3| 730% |1,937.7 | 689% | 7,869.3| 69.9% | 74911 | 697% | 6570.3 i

100% 12,3331 100% 163575 100% 114282 100% 107152 100% 94279 yloall ggozoll

Total NWP
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Net Earned Premiums
by Line of Business

4ol
bl ¢gi wuwun dcjgo

ol bluai yals

2023 2022 . o
w2y ) poil duiSall blusll vnalo
wulll ¢ - Net Earned
Wty Joill gy sl gy S o il gyl Premiums
Q2 Qi Q4 Q3 Q2
2023
Change Ugslo Ugo Ugslo Ugtleo Ugslo blidl cai
QYoy | % | Ju | % | Ju | % | duy | % | Jdu | % | Ju i i B
SARM SARM SARM SARM SARM
1055% | 001% | 16 | 001% 15 | 00% | 15 | 001% | 13 | 001% | 08 qJueal
(496%) | 003% | 41 | 01% | 84 |(001%)|(8390)| 01% | N7 | 008% 82 v
147%) | 04% | 457 | 02% | 206 | 05% | 551 | 04% | 454 | 06% | 536 VB o
(121%) | 04% | 517 | 03% | 357 | 04% | 485 | 05% | 533 | 06% | 588 s
0 0 0 0 9 9 olsliadll
(662%) | 03% | 414 | 05% | 608 | 11% | 1262 | 10% | 1011 | 13% | 1222 Eraarty
opcg Uldgduinllg Jalgall
(345%) | 16% | 1877 | 21% | 2408 | 31% | 3475 | 27% | 2739 | 29% | 2865 |  Accident and Liability &
Other
(124%) | 24% | 2931 | 24% | 2777 | 2.0% | 2207 | 32% | 3294 | 34% | 3347 rabuction & &io
420% | 233% 28227| 224% | 25807 | 22.8% |2570.6| 202% | 20701 204% | 19875 e
258% | 715% | 86522 | 719% | 82701 701% | 7.8913 | 719% | 73711 | 70.7% | &,880.2 g

100%

12,100.1

100%

11496.3

100%

112605

100%

102575

100%

91325

wllaall egonall
Total NEP
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Net Claims Incurred

by Line of Business

acjgo audiall olWlboll yalb

bl cgi wuwa

| 2023 2022
=i pdl] dausiall OWiholl wisls
:—;’(l;ilz uli)] sl Joill sl sulyll sl SN gyl wulill sl Net Claims Incurred

Q2 al Q4 Q3 Q2
2023

paii e % Uj#o % Uj#o % ngtl.lo % Uj#o % Uj#o kil o)

Q2 YoY % 1) % 1) %o 1) %o 1) %o 1) - :
SAR M SAR M SAR M SAR M SAR M Ling oF Businss
(2848%) [(0.01%)| (12) | 002% | 19 | 001% | 064 | 000% | 04 | 0.0% | 06 )
(85%) | 0.01% | 06 |(001%)| (L) [(0.00%)| (0.03) | 0.05% | 46 | 00% | 38 ——
1626% | 03% | 263 | 01% | M2 | 01% | 125 | 0% | 67 | 0% | 100 s e
1247% | 04% | 383 | 04% | 332 | 02% | 191 | 02% | 197 | 02% | 170 §. e
(171%) | 04% | 372 | 03% | 297 | 09% | 885 | 05% | 526 | 05% | 449 e
opcg Ulgduallg Jalgall
(6717%) | 019% | 193 | 003% | 26 |005% | 45 | 06% | 577 |(0.04%)| (34) Accident and Liability &
Other
602% | 36% | 3686 | 23% | 2071 | 21% | 1990 | 12% | 139 | 27% | 2300 e S
93% | 214% | 21849 | 22.6% |20456| 22.3% | 21018 | 244% (23288 239% | 1,998.3 oo
246% | 739% | 75572 | 743% |6,722.6| 743% |69975| 73.0% |6,9745| 725% |6,0675 s

10,231.2

9,053

100%

94235

100%

9,559

100%

8,368.8

vlanll eganall
Total NCI
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Commissions Paid by cgi wwn dcganall Ullgooll
Line of Business bl

- 2023 2022
syl peoill dcgaaall Ollgaoll
hives! il gyl Joill gyl il gyl &I gy wilill gyl | Commissions Paid
Q2 Q1 Q4 Q3 Q2
2023
%Z“? Nl o% |95  % [ S0 % |9 « | S » | %5 L e
o] 0 J) 0 J) 0 1) 0 J) 0 J) : i

SAR M SAR M SAR M SAR M SAR M Lol Basingss
209% | 02% | 20 | 02% | 16 | 02% | 09 | 02% | 17 | 02% | 16 g
-502% | 005% | 05 | 04% | 45 | 13% | 60 | 05% | 39 | 01% | 09 E;“;f;’;
2123% | 57% | 541 | 35% | 353 | 54% | 248 | 48% | 404 | 23% | 173 .
-13.2% 17% | 166 | 14% | 140 | 24% | N2 | 16% | 131 | 25% | 191 il
0 0 0 0 0 0 Ullliooll
519% | 32% | 307 | 52% | 526 | 38% | 177 | 78% | 661 | 84% | 639 o
optg Uldgguollg Oalgall
-69.1% 4.0% 384 4.6% 469 | (10.7%)| 493) | 13.3% 123 16.3% 1241 Accident and Liability &
Other
A 0 0 0 0 0 JBallg duloall
0.6% 28% | 263 | 26% | 267 | 25% | N5 | 5.0% | 422 | 35% | 265 praiastinn B Rasios
60.1% 357% | 3405 | 352% | 3574 | 417% | 1923 | 265% | 2229 | 279% | 212.6 ”:»lﬁifr'
507% | 46.6% | 4448 | 469% | 4762 | 534% | 2462 | 403% | 3398 | 38.8% | 2951 oo

100% 10152 100% ool cgozall

Total Commissions Paid
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Definitions G Jl21

L2

%blaialll Jamo

oUWl aoo dna alevwl 2oy aspull lpy baiad vl (potdl blwal blatll Jazo sy
(o Ul blwai mJLo:I e gy wiisaoll (ol bluai b douud (Ja (o aslwial olug
Ly LSl

%pludll Jano

Auiboll blwasdl vl 6ausioll Sllboll duw

ol Oloas ;ul.u

LHoUll éalel i jlbog ealio (Juwwall viag AUl Aoy clball gl sl 2l Jiod

Oljlaliwll J3a valb

LHoaluwollg (Giligll aloal Oljloliiwll (1o (23l valb LJ.LQJ

ool Jrg0i (uujlno) /J3a

Iy bainoll (potll dale] agic /6)anall (uolll agdc dcgonol & jidall dordl va poill Jiod
e il

9 .2gaill a.;;LonI dolall uu': C_‘JIJ.LQ‘UIQ :ng.éiU a.l.i.onI éj.oJ.c'iJI _|.IJU .

gl.lln;?ll gtl:.oll ,'yll.ll vl U__I.DI.I.“ Goc
o]l Al wdloa] wd] aiibsoll (potldl blwal vdloa] dud vigluw

mh.m.llp.c m.la.n.ll ;ull.ll wll U.l.ouJI goc

Uﬁ.w.ll ac wle a.ogm.o.o

Retention Ratio%
The retained portion of the business and calculated as Net Written Premium over
Gross Written Premium.

Loss Ratio%
The ratio of Incurred Claims over Earned Premium.

Insurance Service Result
The underwriting result including the benefit and expenses of reinsurance.

Net Investment income
Comprise the income from policyholder and shareholder.

Income / (Expense) Insurance Finance

comprise the change in the carrying amount of the group of insurance contracts issued
/reinsurance contracts held arising from:

- The effect of the time value of money and changes in the time value of money; and

- The effect of financial risk and changes in financial risk.

Insurance Penetration (Total GDP)
The ratio of GWP to Total GDP.

Insurance Penetration (Non-0Oil GDP)
The ratio of GWP to Non-Qil GDP.

Insurance Density
Insurance premium per capita, equals GWP over population.
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